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Safe Harbor Statement

Our commentary and responses to your questions may contain forward-looking statements,
including our outlook for the remainder of the year, and Emerson undertakes no obligation to update
any such statements to reflect later developments. Information on factors that could cause actual
results to vary materially from those discussed today is available in our most recent Annual Report
on Form 10-K as filed with the SEC.

Non-GAAP Measures

In this call we will discuss some non-GAAP measures
(denoted with *) in talking ab
performance, and the reconciliation of those measures to
the most comparable GAAP measures is contained within

this presentation or available at our website ?

N

our companyos

www.emerson.com under Investor Relations.



http://www.emerson.com/

First Quarter 2010 Highlights

First quarter sales down 7% to $5.0 billion

i Underlying sales* down 13% --- Climate Technologies resumes growth
i Emerging markets down 4% and mature markets down 18%

Gross profit margin of 38.0%, up 110 bps from the prior year quarter,
despite a decline in sales

Operating profit margin* even with prior year at 14.8%

Earnings per share of $0.56, down 7% compared to $0.60 in the prior
year quarter

Operating cash flow of $687 million, up 115%, a strong start to FY2010

Balance sheet remains strong and flexible, good asset management
i Trade working capital as a % to sales improves to 18.0% from 19.9%
i Operating Cash Flow to Total Debt solid at 60%

The global market will be fundamentally different next
cycle T but Emerson is well-positioned to outperform
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Emerson
First Quarter Results

($Mil excl. EPS) 2009 2010
Sales $5,415 $5,011 : ¢ Down 7%
A Underlying* down 13%; FX +3 pts;
Acq. +3 pts;
Operating Profit* $803 $742 | ¢ Equal margin % to prior year on down
OP%* 14.8% 14.8% sales

A Aggressive cost reduction efforts and
restructuring actions working

Earnings - Continuing Ops.

attributable to EMR $458 $422 | ¢ Down 8%
Earnings% 8.5% 8.4%
Dil. Avg. Shares 767.9 755 5 ' ¢ No shares repurchased in 1Q10
EPS T Continuing Ops.  $0.60 $0.56 | ¢ Down 7%

Good start to FY2010 i realizing the benefits of «%’

continuous and permanent restructuring actions EMERSON




